RadEditor for ASP.NET AJAX
RadEditor is not simply an HTML1 Editor. It is what Microsoft chose to use in MSDN, CodePlex, TechNet, MCMS and even as an alternative to the default editor in SharePoint. Whether you need a mere Textbox with Google-like spellchecker, or a Word-like content authoring environment, the result is the same: clean XHTML output, fast rendering, widest cross-browser support, and tons of features:
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